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Togethar‘ with all and singulai the tights; meml:veiu,‘vhércdllniniehti, aid opbmie iances to the néme belonging of in
any ‘way incldent ot ‘eppertaining, and all of the rents; {usies; and profite which may arise or be had therefrom,
and Including all heating; plumbing, and lighting fixtures and equipment now of hereafter attached to ot used In -
. connection with the real estate hereln described, Ry : i i

TO BAVE: AND TO HOLD, alt and singuler the sald premises-unto the M its and assigns
forever, .

The Mortgagor covenants that he Iy lawlully selzed of the premises heseinabove deacribed In fee simple ab.
solute, that he has good right and lawful euthority to sell, convey, or encumber the.same, and that the premises
are free and clear of all liens and b hat The M futther nants to watrant and for-
ever defend all and singulat the premises unto the Morigagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully clelming the same or any part theteof,

The Mortgagot covenants and agrees as follows:

1. That he will promptly pay the principal of and Interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided, Privilege is resetved to pay the debt in whole, ot In an amount equal
to one or mote monthly payments on the principal that are next.due on the note, o the first day of any month priot

o maturity; provided, however, that weitten notice of an intention to exetclse such privilege is given at least thirty
(30) daya priot to prepayment; and; provided, further, that In the event the debt 1 paid in full priof to maturity and
at that time it is insured under the provisions of the Natlonal Housing Act, he will pay to the Mortgegee an lnsur-
ance premium charge of one per centum (1%) of the orlginal principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premlum charges which would have been payable if the mort-
gage has continued to be insured untl maturity; such payment to be applied by the Mortgagee upon Ita obligation
to the Secretaty of Housing and Urban Development on account of mortgage insutance, .

2, That, together with, end in additlon to, the monthly payments of principal and Interest payable under the
terms of the note secuted hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: !

{a) An amount sufficient to provide the holder hereof with funds to pay the next motigage Inswance preplum if this insteu-
ment and the note ascured hereby are insured, or a-monthly charge (In leu of 8 mortgege Insurance peemium) If they are
held by the Secretary of Housing and Urban Development, as followst

(1) It and 8o long as #aid note of even date and this Inatrument are Insured or are relnsured under the provislona of the
National Housing Act, an amount suffleient to accumulate n the hands of the holder one {1} menth prior to it due
date the annun] morlgege insurance premtum, in ordet to provide such holder with funda to pay such premium lo the
Becrotary of Housing and Urban Development pursuant to the Nationa! Houslog Act, as amended, endapplicable
Reguiations thereunder; or . N

(1) If and #o long as seid note of even date and this instrument sro held by the Becretary of Housing and  Urban De.
- velopment, & monthly charge (in lieu of @ morigsge insurance premium) which shall be [n an smount squal to one. '
twalith {1/12) of one-half (14) per centum of the everage outstanding batance dus on the note computed without taking
inlo account delinquencles or prepayments;

(b) A sum"equal o the ground rents, if any, next due, plus the premiums thal will next become due and payable on policles
of fire and other hazard Innurance covering the mortgaged property, plua {sxes and assessments next due on the mortgaged
property (all &8 extimeled by+the Mortgeges) loas all sums sfready pald therefor divided by the number of months toelapae
belore ane {1) month prior to the date when such groundl zents, taxes, and will become deli;
such sumy to be held by Mortgagee in trust io pay said ground renls, premiums, taxes, snd special ansenaments; md

{c) AM! paymenls d In the two preced: of thin ' and all payments to be mede under the note
secared hereby shail be added together and the aggragete amount thereof shell he paid by the Mortgagor each month in &
single payment 10 be applied by the Morigagee 1o the following itema in the order set forth: N

(1) premium charges under the contract of insurance with the Secretary. of Hounlng and. Urban Developmen, or monthly -
charge (in lieu of mortgage inaursnce premium), a8 the qase may be;
{11} 1axes, specinl assesaments, fire and olher hazard insurance premiums;
(11) intéreni on the note sacured heraby; and
(1V) amortization of the principa} of sald nate.

Any deflciency in the amount of any such nggregaie monthly payment; shali, unlens made good by the Mortgagor priorto
the due date of the next such payment, constilute an event of default under this morigage, . The Mortgagee may collect &
tijate charge® nigt to exceed two cenls (2¢) for each dollar ($1) of each payment more than [ifteen (15) days in arrears to
cover the extra expense involved In handling definquent payments,

3, 11 the fotalof the payments made by the Mortgagor under (bjof parag raph 2 preceding shall exceed the amotnt

of payments sctuatly made by the Mortgagee for taxes o or ;a8 the casa may be,
such excess shall be ciedited by the Mottgagee on subsequent pay to be made by the Mortgagor, - If, however,
thie monthly payments made by the Mortgagot under (b) of patagraph 2 preceding shall not be sufficient to pay taxes
“and ts and i when the seme shall become due and payable, then the Mortgagos shall
pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of stich
taxes, ts, ot ins shall be due, Ifat any time the Mortgagor shall tender to the Mortgagee,
In accordance with the provisions of the note securéd heteby, full payment-of the entire indebtedness represented
thereby, the Mortgagee shall, in computinig the dmount of such indebtedness, credit to the account of the Mottgagor -
all'payments mada undet the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated

“'to pay to the Sectetary of Housing and {tban Development, and eny balance: remaining in the funds accumulated + '

under the provislona of {4) of pategreph 2 heraaf, If thers: shall be-u default under any of the provisions of thig
mortgage teaulting In a public IO!O of thie premines cavered hereby, or if the property b atherwlse acqulred after




